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SUMMARY OF BILL:    Enacts the Uniform Prudent Management of 
Institutional Funds Act which establishes statutory guidelines for the 
management, investment, and expenditure of endowment funds held by 

charitable institutions. 
 
 

 

ESTIMATED FISCAL IMPACT: 

 
 Increase State Expenditures – Not Significant   
 
 Assumption: 

 

• Any increase in state expenditures to implement and enforce the 

provisions of this bill will be not significant.   
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